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For the last 1.5 years, our bank fees with Wells Fargo (WF) have
continually increased. We began looking at other banking and
saving options months ago, but halted our effort as a result of
COVID-19 developments, federal rate drops, and the spring stock
market drop.

We have since resumed our effort exploring available options not
only with Wells Fargo, but also with other banks including Bank of
Colorado, TBK Bank, and COLOTRUST.

After further review, | would like to recommend opening a
Commercial Checking account with TBK Bank, and closing our
account with Wells Fargo. In general, TBK charges less in fees, offers
higher earnings credit, is located in Bayfield, and motivated to work
with us to earn our business.

Wells Fargo is currently giving us an earnings credit of .25pbs on our
average monthly bank balance, which is consistently over S1m (1.0-
1.3.) Their recommendation to offset our monthly bank charges
would require opening another WF account called a Sweep Account
while also maintaining a minimum $1 million balance and requiring a
.097% interest rate minimum in the sweep to break even.

TBK Bank has a tiered earnings allowance rate model. Currently
their top tier is .75pbs on balances of $500k or higher, and their
bank fees are lower than WF’s bank fees requiring a lower monthly
bank balance to offset fees AND leaving a significantly higher dollar
amount to invest in an interest-bearing option of our choice.

Both Wells Fargo and TBK offer money market savings accounts.
Both banks quoted the same rate on those money market accounts
within the last couple of months. At that time, the rate was .15%.

As you remember, we have already opened an account with
COLOTRUST who created sub-accounts for each of our funds. Those
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accounts are each open with a zero balance at this time. Currently
the daily yield interest rate for their prime account is .24% and for
their plus account is .51%. These are reflective of how low the
market is, and yet they are higher rates than traditional banks like
Wells Fargo and TBK offer.

Lastly | will add that TBK Bank has offered the following in addition
to what | have already shared:

' A check scanner to be installed in our office at no charge

1 5 free locking bags for night deposit drops

9 Free accounts for our employees

I Financial education seminars to customers
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